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February 16, 2004

SUMMARY OF BILL:     Requires an industrial development corporation
that is negotiating any payment in lieu of tax agreement that impacts a city or
county to notify the city or county affected by the agreement.

ESTIMATED FISCAL IMPACT:

MINIMAL

Current law authorizes local governments to delegate to an
industrial development corporation the authority to negotiate
agreements for payments in lieu of taxes.  This bill does not
change this arrangement but merely requires corporations to
notify the affected local governments when agreements are
being negotiated.
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